Joint Standing Committee on Appropriations and Financial Affairs
Testimony of INSERT NAME AND ORGANIZATION
INSERT DATE

in favor of LD690 - An Act to Authorize a General Fund Bond Issue to Provide Funding for Affordable and Low-income Housing Programs - Sen. Teresa Pierce of Cumberland
Good morning, Senator Rotundo, Representative Gattine, and members of the Joint Standing Committee on Appropriations and Financial Affairs.
My name is INSERT NAME. I am the INSERT TITLE, ORGANIZATION AND A BRIEF DESCRIPTION OF WHAT YOUR ORGANIZATION DOES.

OPTIONAL TO USE ONE OF THESE PARAGRAPHS.
· Maine is under extreme pressure to provide housing that is safe and affordable for all Maine people. More housing is the solution to many of Maine’s challenges. In recent years, investments in building affordable housing have been made, but these are only one-time funds. We are decades behind and have a growing need for housing. Without additional funding, the construction of affordable homes will dramatically decrease. 
· This year, Maine commissioned HR&A to develop a roadmap to meeting its need to build 80,000 new homes by 2030. Providing funding was one of HR&A’s priority recommendations. 

· There are two successful Maine Housing programs that will end this spring without new funding this bond would provide for – the Rural Affordable Rental Housing Program, and the Affordable Home Ownership Program. These programs have built homes from Aroostook County to York County and everywhere inbetween. The Rural Program had $51 million in requests from housing projects, but only has $25 million to distribute so housing in 12 small towns won’t get built. The Home Ownership Program has projects that need $13 million to get built, but only $10 million to spend. These programs will end and shovel ready homes won’t get built. That’s a economic blow to towns throughout Maine. Housing is the SOLUTION for Maine’s economy and health.

At INSERT MY COMPANY, INSERT YOUR PIPELINE OF PROJECTS THAT COULD GET BUILT IF THE FUNDING WAS THERE, THAT YOU ARE ABLE TO EFFICIENTLY PUT THESE FUNDS TO USE BUILDING HOUSING, THAT IT HELPS YOUR BUSINESS RUNNING TO HAVE THESE PROJECTS AND EMPLOYS MAINE PEOPLE, AND IS NEEDED BY MAINE PEOPLE FOR HOUSING. HOUSING IS OUT OF REACH FOR YOUR WORKERS AND SO MANY PEOPLE.
Thank you for support of LD690. All Maine people need a home and this will help us get there.
[image: image1.jpg]Check out these fast facts on housing affordability in Maine.
Maine is short 40,000 homes now, and needs another 40,000 by 2030.
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